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Anchorage West Association
Balance Sheets
as of January 31, 2007

Operating Replacement

ASSETS Fund Fund Total
Cash and cash equivalents $ 7213 § 41325 §$ 48,538
Assessments receivable 1,388 1,388
Due from replacement fund 10,345 10,345
Due to operating fund (10,345) (10,345)
Manager's unit 65,000 65,000
Common facilities 46,341 46,341

- Equipment & Furnishings 32,472 32,472
Erosion control project 52,374 52,374
New pool, etc 117,362 117,362
Accumulated depreciation (208,960) (208,960)

TOTAL ASSETS $ 123,535 $ 30,980 $ 154,515

LIABILITIES
Accounts payable $ 8,076 $ 8,076
Income tax payable $ 81 § 166 $ 247
Prepaid assessments $ 2,994 $ 2,994

11,152 166 11,317
FUND BALANCES 112,384 30,814 143,198
TOTAL LIABILITIES AND

FUND BALANCES $ 123,535 § 30,980 § 154,515




Anchorage West Association
Statements of Revenues and Expenses
and Changes in Fund Balances
for the Eight Months Ended January 31, 2007

Operating  Replacement

REVENUES Fund Fund Total
Member assessments $ 145,089 $ 16,356 $ 161,445
Interest 414 843 1,257
Other 522 522

TOTAL REVENUE 146,025 17,199 163,224

EXPENSES
Operating Fund note 1 157,628 157,628
Replacement Fund note 2 11,155 11,155

TOTAL EXPENSES 157,628 11,155 168,782
Income tax expense 81 166 247
Excess of revenues over expenses (11,684) 5,879 (5,805)
Beginning fund balances 124,068 24935 149,003
ENDING FUND BALANCES $ 112,384 § 30,814  § 143,198

note 1-see accompanying Budget Remaining Analysis
note 2- see accompanying Replacement Fund Analysis



Anchorage West Association
Operating Fund Budget Remaining Analysis
for the Eight Months Ended January 31, 2007

EXPENSES
Management fee
Gas
Electricity
Water & sewer
Bank charges
Building maintenance
Boiler & heat repairs & maintenance
Cable television
Internet
Grounds maintenance
Pool maintenance
Snow removal
Licenses & Taxes
Manager's unit
Insurance
Property tax
Postage
Office expense
Telephone
Meetings
Miscellaneous
Depreciation
Bonuses
Rubbish removal
Contingency

2007-2008 Remaining
Actual Budget Amount Percent

$ 32200 $§ 47400 $ 15,200 32%
25,199 54,653 29,454 54%
5,135 8,276 3,141 38%
24,939 36,000 11,061 31%
- 45 45 100%
7,862 10,200 2,338 23%
8,844 4,000 (4,844) -121%
11,178 17,319 6,141 35%
3,133 5,226 2,093 40%
7,534 4,000 (3,534 -88%
11,345 5,250 (6,095) -116%
2,530 5,200 2,671 51%
30 900 870 97%
420 350 (70) -20%
8,590 12,540 3,950 31%
- 1,624 1,624 100%
453 210 (243) -116%
409 690 281 41%

11 0 (11
2,137 1,400 (737) -53%
- 100 100 100%

3,358 0 (3,358)
- 400 400 100%
2,320 2,100 (220) -10%

- 0 -

$ 157628 § 217,883 $§ 60,255 28%




Anchorage West Association
Replacement Fund Analysis
for the Eight Months Ended January 31, 2007

Beginning Interest
Fund Additions to Charges to Earnings Net Ending Fund
Balance Fund Fund of Taxes Balance
Total $ 24935 16,356 11,155 678 $ 30,814
Remaining
Chargesto  2007-08
Fund Budget Amount Percent
Driveway/Asphalt $ 1,583 - $ (1,583)
Pool/Hot Tub 6,713 3,600 (3,113) -86%
Boilers/Motors 2,859 - (2,859)
Landscaping 10,000 10,000 100%

$ 11,155 § 13,600 § 2,445




Anchorage West Association
Statements of Cash Flows
for the Fight Months Ended January 31, 2007

Excess of revenues over expenses

Adjustments to reconcile excess of
revenues over expenses to net cash
provided by operating activities:

Depreciation

Increase (decrease) in interfund balances
Increase in assessments receivable
Increase in accounts payable

Increase in income tax payable
Decrease in prepaid assessments

Total adjustments

Net cash provided by operating activities
Cash at beginning of period

Cash at end of period

Operating Replacement

Fund Fund Total
$ (11,684 $ 5879 $  (5,805)
3,358 3,358
(13,230) 13,230 -
(1,388) (1,388)
6,879 6,879
31 166 247
(5,006) (5,006)
(9,306) 13,396 732
(20,990) 19,275 (5,073)
28,203 22,050 50,253
$ 7213 $ 41325 $ 45179
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