CINNAMON RIDGE II CONDOMINIUM ASSOCIATION
ANNUAL HOMEOWNERS MEETING MINUTES

OCTOBER 4, 2008

The meeting was called to order at 9:00am.  Owners present were Norm Dellosso, Mike Schulten, Eugene Ford and Mike Bocco. Units A7 and A9 were represented by proxy.  A quorum was present.  Kevin Lovett, John Crowell and Peter Schutz (via telephone) were present on behalf of Summit Resort Group Property Management.

I. The minutes of the 2007 annual home owners meeting were reviewed. Mike Bocco made a motion to approve; Mike Schulten seconded and the motion passed. 
II. Financial Report


      Kevin Lovett of Summit Resort Group reported on the following:



August 31, 2008 close financials 



August 31, 2008 close financials Balance Sheet reports that we have 


$11,302.78 in the operating account.



August 31, 2008 close Profit and Loss Statement reports that we are $2619 

under budget in operating expenses. However, $1463 of underage is due to 

the pending Annual Fire Security System Test and Inspection.



Proposed Operating Budget 2008



The proposed operating budget for 2009 is attached. 



No Increase to dues is called for.



Areas of change include:




Insurance –decreased 




Management fees – proposed increase 3% (inflationary increase) 




Water and Sewer – increase, based on Water District’s advertised 



increase



Cable TV – annual Comcast increase




Overall expense increase of $168 annually

III.  Managing Agents Report- Kevin Lovett reported on the following:



Completed Items 



-Irrigation system improvements – Thanks Mike Schulten!!

-Winterization including blow out of irrigation system and securing of 
snow plow contractor for winter 2008



-Fireplace cleaning and inspections



-Landscape improvements including new mulch around front beds



-Storage area created under stairs by units #3, #4 (SRG instructed to clean 


the old items out)


-New signage installed re “no parking” in front of units and “please pick 


up after your pets on the backside of the bldg.”


-Asphalt crack sealing 

.
IV. Old Business 



Irrigation at front berm area 


Installing an irrigation system in the yard across from the building was 


discussed as a possible plan for 2009. SRG and the Board will discuss 


plans to proceed in Spring of 2009.  


Acquisition of front berm area



The yard area across from and in front of Cinnamon Ridge II is owned by 


Frostfire. The Cinnamon Ridge II Association is interested in acquiring 


ownership of this area as they maintain it and are affected by its condition. 

SRG was instructed to view a plat of the land, receive an informal 



appraisal of the value of the land and to approach Frostfire and present a 


proposal for Cinnamon Ridge to acquire the land. The proposal will 


highlight items such as Cinnamon Ridge II does not want to improve 


Frostfire land without Frostfire permission, but want to install an irrigation 

system and make improvements in order to enhance the beauty of the area 


and increase the property values of all of the units in the area. SRG will 


talk with Frostfire informally and present the plat and appraisal along with 

a cover letter highlighting the items listed above.  


Internet 


SRG presented new options available to the Cinnamon Ridge II 



Association for internet. Upon discussion of the new options and due to 


the lack of response from the internet survey sent after the 2007 Annual 


Owner Meeting, the Board stated that the Association will not be pursuing 

any of the options at this time. 
V. New Business


News Letter 


Mike Schulten proposed that a newsletter specific to Cinnamon Ridge II 
be sent to Cinnamon Ridge II Owners each quarter with the dues 
statement. Mike Schulten and SRG will work to get the newsletter sent 
out.

.  

Carpet on first floor


The carpet on the first floor, especially on the end near unit 4, is worn. 
SRG and the Board will keep an eye on this for possible future 
replacement.


Subfloor of first floor


Mike Bocco inquired as to the status of the subflooring of the first floor as 
a few years back, it was spongy. The Board stated that the spongy 
subflooring was replaced a few years back and is in good shape; SRG and 
the Board will keep an eye on this. 



Railing by East entry 


Mike Schulten plans to extend the railing at the east entry from the 
parking lot in the Spring / Summer of 2009.


Rock Swale at back (mountain side) of property


The board discussed the removal of the rock swale at the back of the 
property and the installation of fill dirt and seed or sod. This is a possible 
project for 2009 summer that would enhance the beauty of the backside 
landscaping. 

VI. The election of Directors was the next item of business.  Paul Sullivan sold his unit and therefore resigned from the Board. Norm Dellosso, Mike Schulten and Eugene Ford agreed to continue their service.
Director positions are assigned as follows:


Mike Schulten – President


Norm Dellosso – Vice President


Eugene Ford – Treasurer
VII. The 2009 annual meeting was set for Saturday October 3, 2009 at 9:00am at the Summit Resort Group office.

With no further business the meeting adjourned at 10:00 am.

