FOURTH FILING OWNERS ASSOCIATION, INC., AKA SUMMIT YACHT CLUB ASSOCIATION
COLLECTION PQLICY

Effective Date: Lf‘ 2’ / 0 (0

In compliance with the Colorade Common Interest Ownership Act and the Condominium
Declaration of Yacht Club Condominium Fourth Filing, the Board of Directors desires to adopt a
uniform and systematic procedure regarding collecticn of assessments and other charges.

The Association hereby adopts the following policy and procedures for collection of
assessments:

1. Due Dates, Late Charges, and Suspension of Rights.

A Due Dates: Monthly installments of the annual assessment are due and payable
on the 1% day of each month. Payments shall be deemed received and shall be posted on the
date the payment is received in the Association’s office or the Association’s payment processor's
office. Any installment not paid in full when due shall be considered past due and delinquent.

B. Late Charge. A late charge in the amount of 1.5% of the past due balance shall
ba imposed for any assessment, fine or other charge not paid within 30 days of the due date
without further notice to the Owner. Such late charge is a perscnal obligation of the Owner and

lien on the Unit. :

C. Suspension of Rights. An Owner's votihg rights shall be automatically
suspended without notice if an assessment or other charge is not paid within 30 days of the due

date.

2. Return Check Charges.

A, If any check or other instrument payable to or for the benefit of the Association is
not honored by the bank or is returned by the bank for any reason, including, but not limited to
insufficient funds, the Owner is liable to the Association for one of the following amounts, at the
option of the Association:

(i) An amount equal to the face amount of the check, draft, or money order
and a return check charge of $20.00 or an amount equal to the actual charges incurred by the
Association levied by the party returning the check, whichever is greater; or

(ii) If notice has been sent as provided in C.R.S. § 13-21-102 and the total
amount due as set forth in the notice is not paid within 15 days after such notice is given, the
person issuing the check, draft or money crder shall be liable to the Association for collection for
three times the face amount of the check, but not tess than $100.00.

B. Any returned check shall cause an account to be past due if full payment of the
monthly instaliment of the annual assessment or of any other charge is delinquent.

C. If two or more of an Owner's checks are returned unpaid by the bank within any
fiscal year, the Association may require that all of the Owner's future payments, for a period of
one year, be made by certified check or maoney order.

3. Attorney Fees. The Association shall be entitled to recover its reasonable attorney fees
and collection costs incurred in the collection of assessments or other charges due the
Association from a delinguent Owner pursuant to the terms of the Declaration and Colorado law.




